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Inovest B.S.C. (the "Company”) is a public shareholding company incorporated in the
Kingdom of Bahrain and licensed by the Central Bank of Bahrain as an Investment
Firm Category 1 - Sharia Compliant Company
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We would like to inform you that the Company’s board of directors has held a meeting on-11
February 2015 at 01:30 (pm), and has approved the Company’s annual financial statements
for the fiscal year ended at 31/December/2014 in accordance to the following(:)g/
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*Net profit { loss) represents the amount attributabie to the owners of the parent Company
**Basic Earnings per Share
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¢ Theincrease (decrease) in the net profit/(loss) is due to the followings:

The reason for decline in net loss for the period ended December 31, 2014 is achieving more
operating income in investment and real estate activities through the exit of some of the
company's assets, the company also completed some construction work during the year.

Although the company's achieved operating profit of $539,000 it has recorded a net loss of
(53.845 million) and this loss is due to providing for certain trade receivable by ($4,147,343)
and providing for investment impairment of ($375,000).
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e Total revenue realized from dealing with related parties amounting to KD. 461,970
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o Total expenditures incurred from dealing with related parties amounting ta KD. 892,2;9/
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Operating revenues represents all revenues resulting from the Company’s main activities
recognized in accordance with the International Accounting Standards.
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Details of: ( qualifications, emphasis of matters, and explanatory paragraphs) included

the auditors’ report.

Not Applicable.

Board of director’s recommendations
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The Company’s board of directors recommended not to distribute any dividends for the fiscal
year ended 31/December/2014. This recommendation is subject to the approval of the
shareholder’s at the annual general assembly and the specialized regulating authority.
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