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Inovest (Bahraini Shareholding Company) is a public shareholding company
incorporated in the Kingdom of Bahrain and licensed by the Central Bank of Bahrain
as an Investment Firm Category 1 - Sharia Compliant Company. The company's
activities includes engaging directly in all types of investments, including direct
investment, securities, and the various types of investment funds.
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We would like to inform you that the Company’s board of directors has held a meeting on
11 May 2016 at 12:00 (pm), and has approved the Company’s interim financial statements
for the three month period ended at 31/March/2016 in accordance to the following:
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¢ The increase (decrease) in the net profit/(loss) is due to the followings:
Exit from one of the associates companies, disposal of few
investment properties, and the increase in the income from
construction contracts.
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* Total (losses) / revenues realized from dealing with related parties
amounting to KD. (35,518)
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* Total expenditures incurred from dealing with related parties
amounting to KD. 124,614
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’report.
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