












Inovest B.S.C.
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the nine month period ended 30 September 2015 (Reviewed)

2015 2014
Note US$ '000 US$ '000

OPERATING ACTIVITIES
(Loss) / profit for the period           (2,593)               16 

Adjustments for:
Depreciation 9               595             730 
Charge on share option plan                  -                   5 
Net share of loss / (profit) from investment in a joint 

  venture and associates               671              (99)
Loss on disposal of investment in joint ventures and associates                  -   
Realised gain on sale of investment in real estate              (374)                -   
Provision charge               709             192 

             (992)             844 
Net changes in operating assets and liabilities:

  Trade and other receivables         (12,497)          1,751 
  Properties under development                  -              (675)
  Trade and other payables          40,845       (15,500)

Net cash from (used in) operating activities          27,356       (13,580)

INVESTING ACTIVITIES
Proceeds from sale of investment in real estate            9,364          5,163 
Acquisition of a subsidiary 4                 47                -   
Purchase of property, plant and equipment 9           (2,616)            (995)
Purchase of investment in real estate              (357)                -   
Purchase of investment in joint ventures and associates 7              (316)                -   
Sale of shares in a joint venture and associates                  -               567 
Dividends received from joint ventures and associates 7               637          2,865 
Net movement in Murabaha financing                 67         (2,189)
Proceeds from sale of property, plant and equipment                   6                -   

Net cash from investing activities            6,832          5,411 

FINANCING ACTIVITY
Net movement in Ijara and Murabaha financing           (2,024)         (2,118)

Cash used in financing activity           (2,024)         (2,118)

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS          32,164       (10,287)

Cash and cash equivalents at the beginning of the period            8,515        17,177 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD          40,679          6,890 

Non cash transactions:
Investment in joint ventures and associates 

(acquisition of a subsidiary) 4          55,509                -   
Investment in joint ventures and associates 

(acquisition of a subsidiary) 4          27,623                -   
Non-controlling interest (acquisition of a subsidiary) 4 23,204                -   
Contribution of investment in real estate 4 4,242                -   
Transfer from properties under development to 

investment in real estate            5,585                -   
Receivables recognised against disposal of associate               441 

Net movement in receivabes (acquisition of a subsidiary) 4 124                -   
Trade and other payables (acquisition of a subsidiary) 4 363                -   

The attached explanatory notes 1 to 19 form part of these interim condensed consolidated financial statements.

 Nine months ended 
30 September
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