PO G g

G dxal
e ) el 1
Felé fo.to
ilf iff

A’J"/‘JYJJ g&)deYJJ CL‘é'-i/

Aeve £.,1V4
1Y,Aev vo,ray °
Yy,.o00 Yy, 00 1
9¢,0v7) VY ,aA¢ Y;
10,VVY oA, EAY A

0,0A0 -

vy/\'v q,/\** ]

YA YY YYA, £V 0
14,14y IRRRAY Y
Yo,qAY yv,q04 B
Yo,V Yéeo,vov
YVYE, a8 REAEY
(1eY) (o)
YYY,dey YYY,407
Yo,V Yo,V
Yy,o\o Yy,0%e
(Y,YAY) (75 ¥IA)
YAY, 68V Y04, A%,

- YY,N4A
YIY,e8v YAY, oA
YIANYY YYAN,EVO

,‘/\\
l N

Olcae Al 5
Oty s il G N Jleely 2303
‘)LA:-.\SM\X\

Sl S el sas gall Al 5l Aol

(ixa) ) Y10 i T b

) g2 gal)

s b ey i)

AT aeds A 4y et aed

el

e ) Sy &l filia g e (B el
3 lie @l e

ekl a8 ¢ Hlae

Glaza g YT 5 cillias

Gl g gall £ gara

al) (3 58a 9 by glaal)
il gllaall

AT ped s Al 2 jlat ad
Al s 3 Yl dasatll
Clysllaal) £ gara

lal) (348

JW)
3.1‘); (s@.ui Al e

e@.u‘ )\Am) 3 o\e
GARARN]
M“M‘ ‘):\LA.AA.“

AN anlias ) 52all (3 sinl
FEITA

Bl G g £ gara

Dhall (5 58a g iy sllaall £ gara

3aY) Galaa G )

B paiiall s gall Agda jall ALl 200 Gl 03a e T a1 )Y (g 88yl laliagy) JSS

Y



.‘?’.ﬁ.u'::‘ ‘;‘*“5)-‘\

o giiall gl el o griiall gl LG
ali I iy T
Ye)& Y.10 Ye) & feto
alf i il i
Sl Ye0 Sl Yad Sl Y Sl Y slal
¥,V AV ¢ Y1) YYA
YYY Ve YYY -
AN q¢0 A \CAS
y,000 Y,ore Y'Yy y,%4%
44 (W\) (o'k) (1‘~ﬂ)
7Y y,YY Y,YYA \4Y
q,0A1 1LOEA YYY V,4vYyY
(2,\"0\/) (V,VYY) (\,T"\/\) (\,YY%)
(T (1T (1) (e%9)
(Y.¥7¢) (Y1 V¥) (V1¢) (V1e)
(\\‘i) (HV) (\‘\‘) (ii)
(°°Y) (Yef) ('ve) (¢Y)
(3,7VA) (AovY) (Y,4¥e)  (Y.1Y¢)
YA (V,MA) yay (reY)
(\‘\Y) (V~‘\) (\‘”Y’~) -
Al (\',0‘\?') (\Y’Y) ('BG\)
Vi (Y,0AY) (O*Y) (h¢9)
- () - )
o0 (+:3Y) (+:+°) (+:¥%)
’./\\
| \\
Olcaa )l A1 ya

Oty s il G N Jleely 2303

‘)] Tow \?“

'Y

Jaall 5am sall Als ol ailal]

(Rl 30) Y10 paaians Yo 8 Aggiiall gl daaill 5yl

Gllaad) (e Ja)

A e alHldtal e JA2

Ll (e A2

GOAY! claaal) 55 ,lay) clard Clasl

Y gliall 3 gie (e Al il

o (Bod) e A8 0 s il
& yida g g pia A Ol il
Al ) IS 55

Al Jan

ER V)

Al Zal) 8 g puaal)

Aol e sae by pae

Al all 5 3 YL dasail) s
CilSliaall dalatia Cild g pna
A

Llasd) b g paall £ sara
ol ) / (5 il ila
araie

5l 1) / (5Ladd)

1) i)

AV AS ) calise (3 sia
B ohaae e (§sia

o ageall (addall gl Guall
i) zLuY / (3ulwaldl)
(3 4l

e smindl 3 g AllA
3aY) Galaa G )

B paiiall s gall Agda jall ALl 200 Gl 03a e T a1 )Y (g 88yl laliagy) JSS

v



dgaml) laanill sas gall Aals ) Al
Ganl ) Yoo padina Yo 8 dagmiall el daudll 5 g
(A=) ) el Vo 8 dagiiall el

i I
Yelé feleoe
walf iff
Sl DY Sl Vg plad i L
Agla i) Aadiy)
A (Y.e4v%) 3all e Hl1 /(3 lueall)
il o gull ¢dyans
Yy oq0 q gl
° - Y peosd] o Bhs Sy o
sﬂ)ﬁua&;)ﬁm@&\)@u\(c.l))/"&)l.m;w‘\sﬂ‘m@ba
(ii) vy iy S L
- - :U.LAJQLSJJJKSM @)uussul)w“\wab_m‘\a)m
- ("Vi) zi)ux: L'_t\‘)\.uh \@uuA 53;.4 L_\.&ASA
Y4y V.d Uasaia
AEt (34Y)

Al i llaall gl e sall 8l il s
y,ve) (VY.£9Y) @Al aed s diae 4y jlad aed
(1ve) - ekl a8 @l e

(\D,On t) fh,/\iQ Lg‘);ieAJJ;\J:I‘J:\.IleA.\(:AA
(VY,0A4) YV,ren bl dadi¥) (3 aadiuall) e 2l ila
& jlaiiuy) Adaday)
°,)1Y q,¢n¢ Al Gl plalinl oy (e Clia sl
- £y § Aagls A8y L)
(349) (Y, 1) 3 Cilaza g YT 5 clSlian ¢l i
- (¥ev) A )lie ol el ¢l yid
- (*'v) Y Wpe ) iS5 & jidie g g e A laind ¢l 58
% - ZU;\AJQ\S‘)JJZS_)AM.Q@JLJMLELA;&U
Y,Al0 ey Y Upe ) S 335 4S jidia ag jliie (e Aalins agasl 2L
(Y,1A%) 1y Al pally gl (3l il
- 1 GOlaza g YT 5 ClSlian (o Cilia giia
0,84 1LAYY 4 lainy) ddads¥l (e 2l il
(b gail) Jalt)
(Y,V)A) (Y0 v¢) dal el g 5 laYU dosalll 8yl ila
(Y097 (Y2 Y¢) hsadl) Ialiaall b aadiiiall S8l s
(V+,YAY) FYATE dasa b Lag a8il) B (Galill) / 32430
YV, VY Aoyo 8 yill dlay 8 AcSa 8 Lo il
LA £4,1V4 Bl Al B daSa B Lag aA)

B_waiiall Bas gall Ll pll Ll 200 5l 03 (pe Te a1 MY (e i yall eyl JSS

o



b RiTGeasts il ol R SN RN SRR X Jadlig el a T e Niia aa i}

oo g o i 30y

iﬂﬂ]&“,?i\w&
e e
& LR 300y

RN SPYW

e e e

e S0 e (2 3)

& LR oy

Iy X Py e i o vy (%)
laedishivdishaivialinbihiIile <G

rRERE RN (tov) LA A AAZELA ‘3 Y L AL L AL

- - - Q Q Q

- - - 1\ e Ly
tRERERW (vov) VLASY A AL oA 31 SV ALY OV ALY
TRRRE AN (ver) VLA A ANLA A3 (vacy) YLV bo VA AA Vo AV

- - - (Avery) (Ave*s) (1) (4vecn)

- - - - ERNCHNY TR
tRERERN (tov) LAY A AAZALA A3 (\vad) A33ALL A33ALL
qw\nQ.\vaw RO \v\% FRC \v\@b FRC \\@5 RO ET RO \w\@h RO pED RO D nbnw\,\mvb
Vi Via Vi sl il Vi Vias Vi Vi
1 i e /sl 15 TR <3 ey IrxF
g o xe et odt =9 18772 o =0

el P IsY/ =0 ot
aius8
\gd.wdj
I8 e 17 e e sy (5




Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 September 2015 (Reviewed)

ASSETS

Cash and cash equivalents

Trade and other receivables

Investments

Investment in joint ventures and associates
Investment in real estate

Properties under development

Property, plant and equipment

TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY

Liabilities

Trade and other payables
liara and murabaha financing
Total liabilities

Owners' equity

Share capital
Less: Treasury shares

Share premium
Reserves
Accumulated losses

Equity Attributable to Parent’s Shareholders
Non Controlling Interest
Total owners' equity

TOTAL LIABILITIES AND OWNERS' EQUITY

"@Ied Saoud Al Sanousi
Chairman

Reviewed Audited
30 September 31 December
2015 2014
Note US$ '000 US$ '000
40,679 8,515
5 75,392 62,857
6 23,055 23,055
7 120,984 94,531
8 58,483 65,773
- 5,585
9 9,822 7,807
328,415 268,123
10 111,398 69,693
11 33,959 35,983
145,357 105,676
114,604 114,604
(651) (651)
113,953 113,953
30,760 30,760
21,515 21,515
(6,368) (3,781)
159,860 162,447
23,198 -
183,058 162,447
328,415 268,123
- /\
4 ~

Murad Al Ramadhan
Acting CEO & Chief Investment Officer

The attached explanatory notes 1 to 19 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the nine month period ended 30 September 2015 (Reviewed)

Note

OPERATING INCOME

Income from investment in real estate 12

Income from investments

Fee for management and other services

Net income from construction contracts

Net share of (loss) / profit from investment in a joint
venture and associates

Other income 13

TOTAL OPERATING INCOME

OPERATING EXPENSES

Staff costs

General and administrative expenses

ljara and Murabaha financing costs

Property related expenses

Depreciation 9

TOTAL OPERATING EXPENSES
NET OPERATING (LOSS) / PROFIT
Provision charge 10.3

(LOSS) / PROFIT FOR THE PERIOD

Attributable to :
Equity Shareholders of the Parent
Non Controlling Interest

BASIC AND DILUTED (LOSS) / EARNINGS
PER SHARE (US cents) 14

Khﬁlgj Saoud Al Sanousi
Chairman

Three months ended

Nine months ended

30 September 30 September

2015 2014 2015 2014
US$ '000 US$ '000 US$ '000 US$ '000
238 261 874 3,671
- 232 744 232
156 136 945 716
1,696 321 3,535 1,555
(309) (56) (677) 929
192 2,238 1,221 3,313
1,973 3,132 6,648 9,586
(1,229) (1,398) (3,722) (4,357)
(595) (565) (2,285) (2,100)
(715) (764) (2,174) (2,234)
(44) (33) (197) (134)
(41) (175) (154) (553)
(2,624) (2,935) (8,532) (9,378)
(651) 197 (1,884) 208

- (330) (709) (192)
(651) (133) (2,593) 16
(645) (133) (2,587) 16

(6) - (6) -
(0.23) (0.05) (0.91) 0.01
P /\
~
( ~

Murad Al Ramadhan

Acting CEO & Chief Investment Officer

The attached explanatory notes 1 to 19 form part of these interim condensed consolidated financial statements.
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Inovest B.S.C.
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine month period ended 30 September 2015 (Reviewed)

Nine months ended
30 September

2015 2014
Note US$ '000 US$ '000
OPERATING ACTIVITIES
(Loss) / profit for the period (2,593) 16
Adjustments for:
Depreciation 9 595 730
Charge on share option plan - 5
Net share of loss / (profit) from investment in a joint
venture and associates 671 (99)
Loss on disposal of investment in joint ventures and associates -
Realised gain on sale of investment in real estate (374) -
Provision charge 709 192
(992) 844
Net changes in operating assets and liabilities:
Trade and other receivables (12,497) 1,751
Properties under development - (675)
Trade and other payables 40,845 (15,500)
Net cash from (used in) operating activities 27,356 (13,580)
INVESTING ACTIVITIES
Proceeds from sale of investment in real estate 9,364 5,163
Acquisition of a subsidiary 4 47 -
Purchase of property, plant and equipment 9 (2,616) (995)
Purchase of investment in real estate (357) -
Purchase of investment in joint ventures and associates 7 (316) -
Sale of shares in a joint venture and associates - 567
Dividends received from joint ventures and associates 7 637 2,865
Net movement in Murabaha financing 67 (2,189)
Proceeds from sale of property, plant and equipment 6 -
Net cash from investing activities 6,832 5,411
FINANCING ACTIVITY
Net movement in ljara and Murabaha financing (2,024) (2,118)
Cash used in financing activity (2,024) (2,118)
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 32,164 (10,287)
Cash and cash equivalents at the beginning of the period 8,515 17,177
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 40,679 6,890
Non cash transactions:
Investment in joint ventures and associates
(acquisition of a subsidiary) 4 55,509 -
Investment in joint ventures and associates
(acquisition of a subsidiary) 4 27,623 -
Non-controlling interest (acquisition of a subsidiary) 4 23,204 -
Contribution of investment in real estate 4 4,242 -
Transfer from properties under development to
investment in real estate 5,585 -
Receivables recognised against disposal of associate 441
Net movement in receivabes (acquisition of a subsidiary) 4 124 -
Trade and other payables (acquisition of a subsidiary) 4 363 -

The attached explanatory notes 1 to 19 form part of these interim condensed consolidated financial statements.
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