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Financial Year Ended on

31 December 2018
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31M12/2017

3112/2018

Gled!
Statement

142%

1,756,500

4,248,323

A A waliey poladl 3lui!l/mdl dlo |
Net Profit (Loss) represents the amount

attributable to the owners of the parent |
Company |

143%

6.17

-6%

2%

18,597,900

79,606,200 ‘

15.01

17,558,037

80,971,698

(el2) Laaslly Lol eadl 5ylacs /Ao,
Basic & Diluted Earnings per Share (fils) |

aglaall il gasll
Current Asse_ts j
Slagzsll dlea |
Total Assets

-27%

10,941,600

8,024,105

Wglaall o byt
Current Liabilities |

-10%

34,554,900

31,123,433

Sbglbll Jles)
Total Liabilities

13%

36,720,000

41,409,852

¥ A6, 80 ales Lol 48U Bp2o Jlao|
Total Equity attributable to the owners of
the Parent Company

3%

6,962,400

7,198,826

Blea il Slalo¥l Jes)
Total Operating Revenue

4%

3,650,700

3,795,800

ERPES. SN CIES |y N DTS
Net Operating Profit (Loss)

139%

5%

12%

godall JUI uly /aloya ((3las) 2Ll
Retained Profit (Loss)/ Paid-Up Share
Capital

0.3000

0.3033

Jﬂ'w.u
Exchange Rate
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ol
Statement |

311212017 3112/2018 _ _|
A1 A, A0 ealuay (ol 3L/ ) Sle
515,610 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(WD) EFFESTPEVOR D [ POIN -} DRV VEuH
Basic & Diluted Earnings per Share (fils)
1,278,713 Al el Jles)
Total Operating Revenue
alaadl (Glasd) 1l dla
Net Operating Profit (Loss)

113% (3,915,000)

113% (13.75) 1.82

-24% 1,672,500

-66% 534,600 179,857

The increase in net profit is primary due to the
recoveries from provisions KWD 467,892
(US$1,543 thousand) as well as an increase in
the revenues from real estate investments,
equity investments, and  construction
contracts.

sda mil tus Slaiass e sl dl sga ol he £ las)) e |
LS o (Sapsl dgs a1l 1,543) susS 5L 467,992 ilalsauadl ‘
& sletidly dylaall Silylatiedl e Salalyd) 38503 38,80 cdoran |

Al sy S weadd |

(Sopel 53 2,258,000) s v 684,851

KWD 588,099 (US$ 1,939,000)

(el 3521939,000) 45 ,2588,099
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Financial Year Ended on 31 December 2018J 2018 pewns 31 G L@l AW Al 1
Company Name S a0l el ‘
INOVEST B.S.C. Rl
Board of Directors Meeting Date SRy I RENESEAPC R P
14 February 2019 2019 ,ipe1d |

ol |
Statement

3112/2017 T 31122018

A1 A, A iy poliell lueill/m 0 Lo

139% 5.855 000 14.007.000 Ne_t Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslly Auwlall! @l 5lus faum, |
140% 2.06 4.95
] = =] Basic & Diluted Earnings per Share
[ Wolsll ilagmgll |
7% 61,993,000 57,890,000 . 653
et e | S ST ot e | I oo - - CurentAssets:
Slagzgl) Jlam! |
1% 265,354,000 266,969,000 | wralld |
Total Assets
Wgluall clgllall |
27% 36,472,000 26,456,000 S g
; Current Liabilities
Slalall Jlas]
-11% 115,183,000 102,616,000 plelld

Total Liabilities |

A8, 20l mabus, Lo lall LS Gyis Loz
12% 122,400,000 136,531,000 Total Equity attributable to the owners of
the Parent Company |
Adaadl sl Jeal |

2% 23,208,000 23,735,000

Total Operating Revenue
Al st (3lasdl) oyl Glo
3% 12,169,000 12,515,000 e
Net Operating Profit (Loss)
: g33ull JUI ely /oy (3ls) Z Lyl
139% 5% 12% ‘ Retained Profit (Loss)/ Paid-Up Share
Capital
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3112/2017

‘INOVEST.

3112/2018

okl
Statement

(13,050,000}

1,700,000

A1 A8, A0 aluay polill Bl $ls
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

113%

(4.58)

, 0.60

Aaaselly Lalald! madl 3)luas /2y,
Basic & Diluted Earnings per Share

-24%

5,575,000

4,216,000

Alaad! alald Jlos)
Total Operating Revenue

-67%

1,782,000

593,000

2la 23l (Bleesdl) ol o
Net Operating Profit (Loss) '
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Aopall

godall JUI el a %5

(Sorsl 352 5,660,225) 358 101,716,746

Luds Slayjes

5% of Paid-up Capital

KWD 1,716,746 (US$ 5,660,225)

Cash Dividend

Lilze Ate el Slagigs |
Stock Dividend

&3 Dlagys
Other Dividend

Issue
Premium

| No Dividends
Hlaus¥lsgile JW el L5

i bl miss pae
|

Capital Increase

JUI ol pinpiaes
_ Capital Decrease

e Auditor Report Attached
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Ernst & Young Middle East Tel: +973 1753 5455
P.0. Box 140 Fax: +973 1753 5405
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Bahrain World Trade Center C.R.No. 29977
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Kingdom of Bahrain
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working world

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF INOVEST B.S.C.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated statement of financial position of Inovest
B.S.C. (the "Company”) and its subsidiaries (together the "Group”), as of 31 December 2018,
and the related consolidated statements of income, cash flows, changes in owners' equity and
sources and uses of charity fund for the year then ended. These consolidated financial
statements and the Group's undertaking to operate in accordance with Islamic Shari'a Rules
and Principles are the responsibility of the Company's Board of Directors. Our responsibility is to
express an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with Auditing Standards for Islamic Financial Institutions
issued by the Accounting and Auditing Organisation for Islamic Financial Institutions ("AAOIF1").
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
consolidated financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall
consolidated financial statements presentation. We believe that our audit provides a reasonable
basis for our opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of 31 December 2018, the results of its
operations, its cash flows, changes in owners' equity and sources and uses of charity fund for
the year then ended in accordance with the Financial Accounting Standards issued by AAOIF!.

A member firm of Ernst & Young Global Limited
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF INOVEST B.S.C.
(continued)

Report on Other Regulatory Requirements
As required by the Bahrain Commercial Companies Law and the Central Bank of Bahrain
("CBB") Rule Book (Volume 4), we report that:

a) the Company has maintained proper accounting records and the consolidated
financial statements are in agreement therewith; and

b) the financial information contained in the Report of the Board of Directors is
consistent with the consolidated financial statements.

Except for what has been reported in note 1 to the consolidated financial statements, we are not
aware of any violations of the Bahrain Commercial Companies Law, the Central Bank of Bahrain
and Financial Institutions Law, the CBB Rule Book (Volume 4 and applicable provisions of
Volume 6) and CBB directives, regulations and associated resolutions, rules and procedures of
the Bahrain Bourse or the terms of the Company's memorandum and articles of association
during the year ended 31 December 2018 that might have had a material adverse effect on the
business of the Company or on its financial position. Satisfactory explanations and information
have been provided to us by management in response to all our requests. The Group has also
complied with the Islamic Shari'a Rules and Principles as determined by the Shari'a Supervisory
Board of the Group.

Samet +

Partner's registration no. 45
14 February 2019
Manama, Kingdom of Bahrain
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