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Annual Ordinary & Extraordinary General Meeting Results

To: Bahrain Bourse

The AGM & EGM of INOVEST B.S.C were held on Sunday 22" March 2020 at 11:00 at
Bahrain Bourse Business Center, Manama, Kingdom of Bahrain with a quorum of 72.74%.

The following items in the agenda have been approved:

A

10.

11.

12,

13.

Ordinary General Assembly Agenda:

Approve the minutes of the previous Annual Ordinary General Assembly Meeting held on 28 March
2019.

Discuss and approve the Board of Directors’ Report on the Company’s activities for the year ended
31 December 2019.

Receive the Shari’a Supervisory Board’s report for the year ended 31 December 2019.

Receive the external auditor’s report for the year ended 31 December 2019.

Discuss and approve the financial statements for the year ended 31 December 2019,

Approve the recommendations of the Board of Directors with respect to the following distributions
of the net profit for the year ended 31 December 2019:

a. Transfer of US$ 714,572 to statutory reserves.

b. Distribution of bonus shares of 5% of the issued and paid-up capital, equivalent to one share
for every 20 shares with a nominal value of 40 US Cents, and the total amount of US$
5,730,225 divided into 14,325,562 shares after obtaining the approval of the EGM and the
Central Bank of Bahrain, as follow:

Event Date
Cum-Dividend Date 23 March 2020
Ex-Dividend Date 24" March 2020
Record Date for shareholders listed in Bahrain Bourse 25% March 2020
Record Date for Shareholders Listed in Bourse Kuwait 26" March 2020
Payment Date 5™ April 2020

c. Transfer US$ 10,000 to the social responsibility account.

d. Transfer of the remaining balance of US$ 690,921 to the retained earnings.
Approve the Board of Directors remuneration in the aggregate amount of US$ 178,000.
Discuss and approve the Corporate Governance Report for the year ended 31 December 2019
regarding the Company compliance status with Central Bank of Bahrain requirements.
Absolve the Directors of the Board from liability for their actions as directors during the year ended
31 December 2019
Review and ratify the related party transactions carried out during the year ended 31 December
2019 as presented in the note (26) of the consolidated audited financial statements, in line with
Article 189 of Bahrain Commercial Companies Law.
Appoint or reappoint the Shari’a Supervisory Board for the year ending 31 December 2020 and
authorize the Board of Directors to determine their remuneration, subject to the approval of the
Central Bank of Bahrain.
Appoint or reappoint the external auditors for the year ending 31 December 2020 and authorize the
Board of Directors to determine their remuneration, subject to the approval of the Central Bank of
Bahrain.
Approve the termination of the Management’s stock option incentive program
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14. Approve the purchase of treasury shares for the purpose of reselling such shares in order to support

15.

1.

its share price and liquidity on the Bourse.
Discuss and approve any other matters that may arise as per Article 207 of the Commercial
Companies’ Law.

Extra-ordinary General Assembly Agenda:
Approve the minutes of the previous Extra-Ordinary General Assembly Meeting held on 11

November 2018.

Approve the increase in issued and paid-up capital for the issuance of new shares of 14,325,562
shares equivalent to US$ 5,730,225, to be read as US$ 120,334,715 divided into 300,836,787
shares.

Approve the amendment of Article (7) of INOVEST’s Articles and Memorandum of Association,
subject to Central Bank of Bahrain approval, as follow:

“Article (7): Issued and Paid-up Share Capital

The issued and paid up share capital of the Company is 120,334,715 United States Dollars (One
Hundred Twenty Million Three Hundred Thirty Four Thousand Seven Hundred Fifteen United
States Dollars) divided into 300,836,787 shares (Three Hundred Million Eight Hundred Thirty
Six Thousand Seven Hundred Eighty Seven Shares) each with a nominal value of 40 United
States Cent (Forty Cents).”

Authorize the Chief Executive Officer to take the necessary action and sign the amended Articles
and Memorandum of Association to the Notary Public.

Name Osama Hasan Ali pas)
Title Director — Compliance rhBigll ansall
Company Seal 4,4l aid Signature &8
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