Disclosure of Material Information

To: Bahrain Bourse

INOVEST B.S.C would like to announce the following material information:
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INOVEST would like to inform its shareholders
that Marina Durrat Bahrain Real Estate
Development W.L.L, an Associate Company of
the Group, has signed a settlement agreement to
fully-settle its debt with a local retrial bank in
Kingdom of Bahrain on 3™ February 2020.

The effect of this settlement will have a positive
impact in the coming years in terms of removing
the mortgage on the title deeds, and prevent the
Associate Company to bear additional financing
cost in the future, which is in line with the
Group’s strategy to develop performance and
achieve sustainable growth.
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Impact on Financial Position
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This settlement has resulted in a loss, of which
INOVEST Group’s share amounted to BD 1.7
million (US $ 4.5 million). This loss is expected
to be reflected in the financial statements of the
Group in the first quarter of the current year
2020.
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Previous relevant disclosures (if any)
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