Ref IN/RCD/088/0819
23" September 2019

Boursa Kuwait Company
P.O. Box: 22235 — Safat 13083
State of Kuwait

Peace, Mercy and Blessing of Allah be
upon you

Subject: Disclosure of Material Information

Appointment of Chief Investment Officer

With reference to Article (“4-1-1") on
(“Disclosure of Material Information”) of
Module 10 ("Disclosure and Transparency”)
of the Executive Bylaws of Law No. (7) of
2010 regarding the establishment of the
Capital Markets Authority and regulating
securities activities, and their amendments,
kindly note that Mr. Talal Al Mulla has been
appointment as Chief Investment Officer.

Enclosed is Appendix (11) "Disclosure of
Material Information”.

Kind regards,

For INOVEST B.S.C.

Osama Hasan Ali
Risk Management & Compliance
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Appendix (11)

Disclosure of Material Information
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INOVEST B.S.C.

Material Information

2 yagll Zaglal

Mr. Talal Al Mulla has been appointment as
Chief Investment Officer.

L1 51590 Loty UL I ) e

Significant Effect of the material information
on the financial position of the company
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None.

Significant Effect on the financial position
shall be mentioned if the material
information can measure that effect,
excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member
of a Group, disclosed some material
information related to it and has
Significant  Effect on  other listed
companies’ which are members of the
same  Group, the other companies’
disclosure obligations are limited to
disclosing the information and the financial
effect occurring to that company itself.
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‘INOVEST.

PRESS RELEASE

INOVEST Appoints New Chief Investment Officer

Manama, Bahrain; September 23, 2019: INOVEST announced the appointed of Mr. Talal Al Mulla as the
company’s Chief Investment Officer (CIO). Mr. Al Mulla, who brings to the table over 19 years of experience
in investment banking, will undertake leadership of INOVEST’s investments, with a specific focus on meeting
the Group’s strategic investment targets in education, healthcare, and industry.

Mr. Al Mulla joins the INOVEST team from Al Salam Bank Bahrain where he held several progressive posts,
including his most recent as Chief Investment Officer, playing a critical role in deal sourcing and negotiation,
structuring, risk management and portfolio control, as well as exit strategizing. Mr. Al Mulla’s proven track
record of delivery and implementation places him firmly within INOVEST’s drive to deliver a sustainable
business model that allows the company to grow and consistently deliver high levels of performance in its
investments.

Commenting on the new appointment, Mr. Yasser Al Jar, CEO of INOVEST noted “We are pleased to welcome
Talal as our new CIO, he brings extensive experience within the industry to the management team and will
make a substantial impact in providing investment leadership to our organization.” Mr. Al Jar further said,
“Talal’s appointment comes at a time when we are solidifying and expanding our investment reach within the
GCC and MENA region and further into Europe; his track record of demonstratable delivery on strategic
investments will be central to our business.” On behalf of himself and the INOVEST Board, Mr. Al Jar wished
Mr. Al Mulla every success in his endeavors.

From his end, Mr. Talal Al Mulla said, “The INOVEST team is an energized and ambitious one, and it is with
great pleasure that | take up the task of spearheading growth within its investments. | look forward to the
challenge and to harnessing the potential for development within the Group. God willing, through systematic
and tactical initiatives we will see INOVEST take up new long-term progress and success.” Mr. Al Mulla
thanked the INOVEST Board and Management for their trust and confidence in him.

[tis noted that this press release and INOVEST’S financial results are available on Bahrain Bourse and Boursa
Kuwait's websites, and that INOVEST is listed under the respective ticker/trading codes “INOVEST$” and
“INOVEST/817”.

-Ends-

About INOVEST

Established in 2002 in the Kingdom of Bahrain, INOVEST is a Category 1 Investment Firm (Shari’a Principles) regulated
by the Central Bank of Bahrain and publicly listed on both Bahrain Bourse and Boursa Kuwait. INOVEST’s business spans
three principle areas: direct investment, asset management, and real estate investment. Based in the Kingdom of Bahrain,
INOVEST is the ultimate parent company for Al Khaleej Development Company “Tameer”, Bahrain Investment Wharf
“BIW” and Tamcon Contracting Co. For more information, please visit www.inovest.bh
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