Ref: IN/RCD/253/0221
18" February 2021

Boursa Kuwait Company
P.O. Box: 22235 - Safat 13083
State of Kuwait

Peace, Mercy and Blessing of Allah be
upon you
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Subject: INOVEST Board of Directors’ adsud! cowdel) 8ylo) | yudoma & Lol il 15 guid gl

Meeting Results held on 18" February susell adll el oalt sleiel 2021 .l 4d 18 3
2021 to approve the Consolidated i

Financial Statements for the Year

Ended 31t December 2021

With reference to Article (“1-3") on (“Listed
Company’s Obligations”) of Module 10
(“Disclosure and Transparency”} of the
Executive Bylaws of Law No. (7) of 2010
regarding the establishment of the Capital
Markets Authority and regulating securities
activities, and their amendments, INOVEST
would like to inform the Shareholders that
the Board of Directors met on Thursday, 18"
February 2021 at .00 p.m., and discussed
and approved the Consolidated Financial
Statements for the year ended 31
December 2020.

Enclosed is the Consolidated Financial

Statement Results Form for the year ended
in 31" December 2020.

Kind regards,
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For INOVEST B.S.C.

Hashmeya Alsaba
Interim- Compliance
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Approved financial statements
Approved auditor's report
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Statement
2019-12-31 2020-12-31
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The decline is the outcome of a decrease in the
fair value of several investments, as well as a drop
in associated management fees.
stems from decline in
contracting activities and a decrease in capital
gain due to real estate exits.

Moreover, it
revenue from our
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There are no concerns or a qualified opinion from

. (B8l e Sllains of lasde arge ¥
the external auditor.
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Attach a copy of the financial statements approved by the Board of Directors azall Slbucedt il ya u5i50 31001 pulone oo Butekall AIWH Uil ddeand 3L} cams
and the approved auditor's report
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